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This publication will address economic and industry performance important to Utah and Intermountain businesses, as well as specific industries 
and sectors of significance to UM&A.  We will attempt to include as many national and regional indicators as needed to convey need-to-know 
information that can assist us in business development and on-going projects.  When applicable, we will also wave our own flags of 
achievement. 

Economic Overview 
 
The mixed signals sent by both government and private industry observers continue to characterize the 
economic moving-picture into the first quarter of 2007.  Weaknesses in the housing and automotive sectors 
persisted, a threatening scenario developed in sub-prime mortgage markets, and a shock-wave from the Chinese 
equities market combined to keep our financial regulators close to the helm.  The Federal Reserve Board’s 
decision to hold benchmark short-term interest rates steady at 5.25 percent —since last June— extended a nine-
month period of stability, with concomitant messages for savers and borrowers.  The Fed’s immobility was 
perceived by some analysts as a reaction to the conundrum presented by both “somewhat elevated” core [price] 
inflation/high levels of “resource utilization” and sluggish employment/residential construction activity (from 
the last three Fed Beige Books).  On top of this, global markets’ perceptions of our economy—the world is 
getting flatter daily— have dampened the Dollar’s value, driving it down to its lowest against a basket of 
currencies in a decade.  
 
In perspective, prior to last June borrowers had suffered through two years of consecutive interest rate increases, 
but the current window of steadiness has helped them pay down or consolidate debt, and predictable rates have 
assisted investors as well. The Fed’s decision also means that commercial banks’ prime interest rate — the 
basis for most credit cards, home equity credit lines, and best-in-class business loans— remains at 8.25 percent.   
While savers have soured on the relatively low rates — they can earn at least five percent for a range of bank 
products, from one-to-five years out— the bond markets have kept yield-to-maturity choices within a narrow 
range, simplifying decisions.  The bellwether 10-year Treasury bond’s yield continues to hold below that of the 
90-day Treasury bill, despite heightened [core price] inflationary expectations, slowing domestic economic 
growth and a weakening Dollar.  Otherwise known as the “inverted yield curve,” this scenario is in its second 
year, and shows little signs of changing.    
 
An important indicator of the national economy’s health is consumer spending, and within that is the money 
earned by companies serving consumers’ needs/wants. Residential construction activity —down 19 percent 
(SAAR) last quarter— has been steadily declining, business investment is at a tipping-point, and the 
government sector is still digesting its tax receipts; consequently, the retail sector has become more bellwether 
than usual. Retailers reporting their earnings —both at year-end 2006 and first quarter— and responding to 
government surveys are nearly uniform in their portrayal of luke-warm markets across-the-board.  For more 
than a year, the markets have been foretelling a plunge in consumer spending that would drag the economy into 
recession; it was argued that a sustained decline in the housing market would be the last straw.  Instead, it has 
become clear that despite the combined impacts of high gasoline prices, reports of stagnant-to-sliding 
consumer confidence, and “living on credit,” local consumers are resilient in their spending habits.  Indeed, the 
Federal Reserve Banks’ Beige Book latest regional surveys (somewhat surprisingly) have revealed —at both 
calendar-quarters— “retail sales…were generally positive” and “generally reported modest increases,” in 
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tandem with business inventories “generally favorable or balanced.” Finally, tourism activity was characterized 
as maintaining high levels or exceeding expectations.  How can economists challenge the feedback from these 
surveys, in context of continuing low unemployment rates, generally strong job creation, and relatively stable 
prices (excluding volatile gasoline)? 
 
 
A Regional Look Back—And Outlook 
 
Federal government reports just released confirm widespread —and varying levels of— economic growth at the 
State level in 2006.  Real Gross Domestic Product increased in all States except Michigan, according to 
estimates by the Department of Commerce’s Bureau of Economic Analysis.  Growth accelerated in most States 
compared with 2005, and, notably, six of the ten fastest-growing were in the Intermountain region.  The 
nation’s economic growth by State was faster than the 1997-2005 average, and six of the eight BEA regions had 
faster growth.  Four of the fastest-growing States — Arizona, Idaho, Utah and Washington— were also among 
the fastest-growing in 2005.  Since the beginning of the most recent economic upturn (2003-2006), four out of 
five of Utah’s neighbors had double-digit growth, also leading the nation: 
 

• Idaho:  24.2 percent 
• Nevada: 21.8 percent 
• Arizona: 18.4 percent 
• Utah: 17.6 percent 
• Colorado: 12.6 percent 
• Wyoming: 6.9 percent 

 
 
During 2006, the fastest-growing States in the nation also had strongest growth in the private-sector; Idaho led 
all States, with a 7.4 percent increase, and its durable goods manufacturing segment accounted for nearly one-
third of the increase. In New Mexico, Oregon and Texas, this segment exceeded 20 percent of their growth.  
Utah (7.2) and Arizona (6.8) ranked #2 and #3 in growth, respectively during 2006.  Nevada (4.1) fell behind, 
ranking #15 nationally, and Wyoming (2.2) fell to #38.  On a GDP Per Capita basis, Colorado (#7) was the 
only Utah neighbor to rank in the top-ten nationally between 2003-2006; Nevada moved up to #11 in 2006.  
This is not surprising, due to relative population growth across the Intermountain region during this period. 
 
In the Intermountain region, during 2006, there continued to be wide disparities in the makeup of total industry 
earnings.  Arizona and Idaho, for instance, generated just 2 percent of their earnings from mining, while 
Wyoming —with its vast fossil-fuel reserves— generated 22 percent.  It is no coincidence that Idaho, Utah and 
Arizona —which led the nation in Real GDP growth during 2006—  also derived double-digit portions of their 
industry earnings from the manufacturing sector: 16, 14, 12 percent, respectively.  The construction sector, too, 
made a double-digit contribution to all of Utah’s Intermountain region neighbors’ industry earnings, ranging 
from 10 percent in Colorado to 18 percent in Nevada.  In a sign of economic balance, most of the Intermountain 
region also enjoyed a strong earnings contribution from the professional/technical/scientific services sector: 
 

• Colorado:  13 percent 
• Idaho:  11 percent 
• Utah:  10 percent 
• Nevada:  10 percent 
• Arizona:  9 percent 
• Wyoming:  5 percent 
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The government sector (federal, state, and local) contributed over 20 percent to industry earnings in the region, 
ranging from 17 percent in Colorado to 25 percent in Wyoming.  Health care-related services hovered around 
double-digit slices in five of the six Intermountain States covered, except Wyoming (whose population is the 
smallest in the nation), at 7 percent.   Of all the sectors in the region, it is expected construction will not be able 
to sustain its growth in the next year, due to a combination of non-residential segment/interest-rate-driven and 
labor-supply-constrained impediments.  Regional analysts believe Utah’s housing industry — which 
experienced average price appreciation over 17.5 percent in 2006— will not suffer the magnitude of slippage 
identified in national mass-media.  However, an “official” unemployment rate between 2.3-2.5 percent has its 
downside; there have also been signs of labor/wage demand drags in the Intermountain region’s manufacturing 
and professional/technical/scientific sectors, which could slow the pace of economic growth next year. 
 
 
Sub-prime Spillover a Spoiler? 
 
Despite recent spectator speculation, recent turmoil in the market for sub-prime mortgage loans has not spread 
to the broader mortgage markets, and neither the Federal Reserve Bank nor the Federal Deposit Insurance 
Corporation seem worried.  Considering the other economic drivers of home ownership: a long-awaited 
realignment of housing prices with slackening demand, and consumer incomes remaining ahead of the CPI, the 
consensus is that only businesses significantly exposed to sub-prime lending will be hurt.  Concerns about this 
segment of the total mortgage market —perceived to account for less than 1 percent of total outstandings— 
have been blamed for wider-than-usual cyclo-seasonal stock market gyrations, and have even induced several 
high-profile politicians to call for stimulative actions by the Federal Reserve Bank.  
 
Still, the wide spectrum of most economists agrees the underlying problem is not the sub-prime market alone, 
but the overwhelming volume of adjustable-rate debt — representing a mix of prime and sub-prime— which is 
resetting to an environment of rising [short-tem market] interest rates.  The extent of any spillover, while 
unclear, as it is not known how many mortgagees have entered the adjustable-rate market since the U.S. 
Census’s “American Housing Survey” of 2005.  At that time, it was determined 33% of homeowners didn’t 
have mortgages, 57% had traditional [fixed-rate] mortgages, and the remaining 10% were assumed to have 
ARMs.  As to the broader housing markets, the Wall Street Journal’s consensus of economists see a 0.77% 
decline in housing prices during 2007 [using the Office of Federal Housing Enterprise Oversight Index: 
http://www.ofheo.gov/HPI.asp ]; this is slightly steeper than the 0.44% decline they offered as the year began.  
Just under half of this consensus said they expect the economy to improve over the next 12 months, while 27% 
predicted worse conditions, and 22% with no change.  However, three-quarters expected stock markets to rise 
over the period. 
 
 
End-piece/Outlook 
 
The most watched consensus of quarterly [private industry] economic forecasters is within the group surveyed 
by the Federal Reserve Bank of Philadelphia.  Their May 2007 outlooks for 2007 through mid-year 2008 were 
nearly unchanged from February 2007, largely reflecting the Fed’s pause in adjusting monetary policy.  They 
expect the unemployment rate to remain steady at 4.7-4.8 percent, and core consumer prices to rise 2.2-2.3 
percent.  These are considered tolerable ranges by the Federal Reserve’s Open Market Committee, which is 
charged with maintaining a balance between economic growth and price inflation.  While the forecasters now 
expect overall economic growth —as measured by Real Gross Domestic Product— to pick up its pace (to 
2.9%) through mid-2008, this is a slice back from previous projections.  On a year-over-year basis, this metric 

http://www.ofheo.gov/HPI.asp
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will grow 2.1 percent in 2007, down 0.7 percentage point from previous estimates, however.  On the monetary 
side, a nearly flat curve for short-term interest rates underlies this forecast, as the three-month Treasury Bill is 
expected to remain between 4.8-4.9 percent through mid-year 2008.  At the other end of the maturity spectrum, 
the forecasters project a further inversion of the yield curve — they foretell the 10-year Treasury Bond rate will 
average 4.7 percent in 2007 (down from 4.9 percent in the last survey), rising to 4.9 percent in 2008.  This 
disparity is astounding to many economic and securities analysts, but it reminds us that the securities markets 
are a matrix of market risk, competitive investments, and longer-term price inflation expectations. 
 
No business cycle can continue forever, and the previous period of faster-than-normal growth showed 
consumers and businesses the results of imbalances in supply-demand, which weighed on the housing sector.  In 
the current economic environment, weaknesses may allow the Fed to ease interest rates, but the resilience of 
consumer spending continues to jam signals; this portends an extension of slow-but-manageable growth, and 
steady interest rates during the balance of this year.   
 
The economic outlook for Utah through 2007 is much brighter than the nation’s.  A combination of rising home 
values, average wages, business in-migration and the State’s massive $1.6 billion budget surplus is expected to 
sustain job growth of 4.2-4.5 percent, vs. just 1.2 percent nationally.  While this is slower than Utah’s meteoric 
pace of 5.5 percent [estimated] for 2006, it remains one of the top five in the nation.  The Zions Bank Utah 
Quarterly Forecast identifies two major business concerns in the next year:  finding qualified employees and the 
relative costs of health insurance.  A summary of Zions Bank’s survey responses puts this in perspective: 
 
Comparative Level of Concern (1=not concerned; 7=greatly concerned)    
          
          
     Rank 3Q06 Rank 4Q06  Rank  1Q07
          
Finding qualified 
employees   1 5.38 1 5.63  1  5.85
Cost of employee health 
insurance  2 5.35 2 5.46  2  5.47
Keeping qualified 
employees   3 5.12 3 5.29  3  5.34
Gasoline prices    4 4.97 5 4.55  4  5.31
Cost of salaries and wages   5 4.62 4 4.7  5  4.9
Impact of inflation on the cost of 
business 6 4.41 6 4.21  6  4.52
Cost of inventory and 
supplies   7 3.91 7 3.96  7  3.9
Ability to compete in the 
marketplace  9 3.53 9 3.72  8  3.74
Cost of utilities    8 3.69 8 3.75  9  3.58
Cost of lease, rent, or 
mortgage   10 2.55 10 2.64  10  2.66
Outsourcing to foreign 
countries   11 2.15 11 1.99  11  2.17
          
Average level of concern    4.15 4.17    4.31
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Summary of Federal Reserve Bank's Principal Economic Forecasters' Consensus:  2Q 2007 
         
Monetary Indicators       
         
         
3-Month Treasury Bill Rates (%)       
         

2007  2nd Qtr. 3rd Qtr. 4th Qtr.     
 Previous 5.0 5.0 4.9     
 New 5.0 5.0 4.9     
         

2008  1st Qtr. 2nd Qtr.      
 Previous 4.9 N/A      
 New 4.9 4.9      
         
Annual Averages 2007 2008      
 Previous 5.0 4.9      
 New 5.0 4.9      
         
         
         
10-Year Bond Rates (%)       
         

2007  2nd Qtr. 3rd Qtr. 4th Qtr.     
 Previous 4.8 4.9 5.0     
 New 4.7 4.8 4.8     
         

2008  1st Qtr. 2nd Qtr.      
 Previous 5.0 N/A      
 New 4.9 4.9      
         
Annual Averages 2007 2008      
 Previous 4.9 5.0      
 New 4.7 4.9      
         
         
         
         
         
Source: Federal Reserve Bank of Philadelphia/Survey of Professional Forecasters: 2nd Qtr 2007 
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Summary of Federal Reserve Bank's Principal Economic Forecasters' Consensus:  2Q 2007 
         
Economic Indicators       
         
         
Real Gross Domestic Product (% Growth)      
         

2007  2nd Qtr. 3rd Qtr. 4th Qtr.     
 Previous 2.7 3.0 3.2     
 New 2.4 2.6 2.9     
         

2008  1st Qtr. 2nd Qtr.      
 Previous 3.1 N/A      
 New 2.9 3.0      
         
Annual Averages 2007 2008      
 Previous 2.8 3.0      
 New 2.1 2.9      
         
         
         
Unemployment Rate (%)       
         

2007  2nd Qtr. 3rd Qtr. 4th Qtr.     
 Previous 4.7 4.7 4.8     
 New 4.6 4.6 4.7     
         

2008  1st Qtr. 2nd Qtr.      
 Previous 4.8 N/A      
 New 4.8 4.8      
         
Annual Averages 2007 2008      
 Previous 4.7 4.8      
 New 4.6 4.8      
         
         
         
Consumer Price Index (%)       
         

2007  2nd Qtr. 3rd Qtr. 4th Qtr.     
 Headline 4.2 2.5 2.3     
 Core 2.2 2.3 2.3     
         

2008  1st Qtr. 2nd Qtr.      
 Headline 2.4 2.5      
 Core 2.3 2.2      
         
         
         
Source: Federal Reserve Bank of Philadelphia/Survey of Professional Forecasters: 2nd Qtr 2007 
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2006 Industry Earnings: Arizona
(millions of dollars)

Government, 
24014, 18%

Health Care, 
14297, 11%

ProfTechSvcs, 
11729, 9%

Real Estate, 
5839, 5%

Fin&Insur, 10080, 
8%

Mining, 944, 1%

Utilities, 1259, 
1%

Construct, 15336, 
12%

Manuf, 14740, 
12%

Wholesale, 7835, 
6%

Retail, 12367, 
10%

Transp&Ware 
4422, 4%

InfoSvcs, 3234, 
3%

 

2006 Industry Earnings: Utah 
(millions of dollars)

ProfTechSvcs, 
5584, 10%

Health Care, 
5008, 9%

Government, 
11275, 21%

Real Estate, 
1394, 3%

Fin&Insur, 3448, 
6%

InfoSvcs, 1948, 
4%

Transp&Ware, 
2526, 5%

Retail, 4702, 9%

Wholesale, 2821, 
5%

Manuf, 7498, 
14%

Construct, 5743, 
11%

Utilities, 432, 1%

Mining, 1079, 2%
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2006 Industry Earnings: Colorado
(millions of dollars)

Government, 
23347, 17%

Health Care, 
11431, 9%

ProfTechSvcs, 
18104, 13%

Real Estate, 
5500, 4%

Fin&Insur, 9901, 
8% InfoSvcs, 11880, 

9%

Transp&Ware, 
4166, 3%

Retail, 8847, 7%

Wholesale, 7642, 
6%

Manuf, 11668, 
9%

Construct, 13375, 
10%

Utilities, 1286, 
1%

Mining, 4801, 4%

 
 

2006 Industry Earnings: Idaho 
(millions of dollars)

Mining, 189, 1%

Utilities, 249, 1%

Construct, 3029, 
11%

Manuf, 4296, 16%

Wholesale, 1510, 
6%

Retail, 2855, 11%
Transp&Ware, 

981, 4%

InfoSvcs, 549, 2%

Fin&Insur, 1375, 
5%Real Estate Svcs, 

652, 2%

 Health Care, 
2896, 11%

 Government, 
5492, 19%

 ProfTechSvcs, 
2972, 11%
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2006 Industry Earnings: Nevada
(millions of dollars)

Government, 
10315, 21%

Health Care, 
4954, 9%

ProfTechSvcs, 
5247, 10%

Real Estate, 
2136, 4%

Fin&Insur, 4005, 
8% InfoSvcs, 1125, 

2%

Transp&Ware, 
2299, 4%

Retail, 5286, 10%

Wholesale, 2836, 
5%

Manuf, 3227, 6%

Construct, 9667, 
18%

Utilities, 565, 1%

Mining, 1084, 2%

 
 

2006 Industry Earnings: Wyoming
(millions of dollars)

Real Estate, 426, 
3%

Government, 
3337, 25%Health Care, 

1014, 7%

ProfTechSvcs, 
725, 5%

Fin&Insur, 417, 
3%
InfoSvcs, 188, 1% Transp&Ware, 

746, 5%
Retail, 947, 7%

Wholesale, 538, 
4%

Manuf, 667, 5%

Construct, 1477, 
11%

Utilities, 215, 2%

Mining, 2959, 
22%
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Per Capita Real Gross Domestic Product trends for selected Intermountain States*  
              
              
              
  National          %Change  %Change
States  Rank 06 2003  2004  2005  2006  2003-06  2005-06
              
              
Arizona  36   $31,207  $31,525  $32,445  $33,441  7.2%  3.1%
              
              
Colorado  7   38,831  39,487  40,630  41,798  7.6%  2.9%
              
              
Idaho  41   26,673  28,449  29,521  30,896  15.8%  4.7%
              
              
Nevada  11   36,402  38,215  39,555  39,813  9.4%  0.7%
              
              
Utah  39   29,781  30,203  30,903  32,357  8.6%  4.7%
              
              
Wyoming  15   37,585  38,356  38,744  39,130  4.1%  1.0%
              
              
USA State Average   35,164  36,129  36,842  37,714  7.3%  2.4%
              
              
              
              
              
* Advance Estimates,.as of June 2007         
              
              
Source: U.S. Department of Commerce/Bureau of Economic Analysis   
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Earnings by selected industry: Utah 2003-2006 (millions of dollars)  
             
             %Change %Change
Industry     2003  2004  2005  2006  2003-06 2005-06
             
Mining     $541  $664  $867  $1,079  99.4% 24.5%
             
Utilities     366  374  401  432  18.0% 7.7%
             
Construction    3,510  3,982  4,636  5,743  63.6% 23.9%
             
Manufacturing    6,017  6,457  6,860  7,498  24.6% 9.3%
 Durables    4,130  4,295  4,580  5,039  22.0% 10.0%
 Non-Durables   1,887  2,162  2,280  2,459  30.3% 7.9%
             
Wholesale Trade    2,164  2,344  2,562  2,821  30.4% 10.1%
             
Retail Trade    3,745  4,028  4,265  4,702  25.6% 10.2%
             
Transport/Warehousing   2,100  2,263  2,391  2,526  20.3% 5.6%
             
Information    1,546  1,643  1,860  1,948  26.0% 4.7%
             
Finance & Insurance    2,897  3,009  3,211  3,448  19.0% 7.4%
             
Real Estate Services    1,031  1,168  1,323  1,394  35.2% 5.4%
             
Professional & Tech Services  3,982  4,444  4,906  5,584  40.2% 13.8%
             
Health Care & Social Assist  3,698  4,048  4,379  5,008  35.4% 14.4%
             
Government (F, S, L)    9,574  10,188  10,783  11,275  17.8% 4.6%
             
             
             
Source:  U.S. Department of Commerce/Bureau of Economic Analysis  
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Earnings by selected industry: Arizona 2003-2006 (millions of dollars)  
             
             %Change %Change
Industry     2003  2004  2005  2006  2003-06 2005-06
             
Mining     $631  $731  $819  $944  49.6% 15.3%
             
Utilities     1,021  1,035  1,158  1,259  23.3% 8.7%
             
Construction    9,546  10,905  13,096  15,336  60.7% 17.1%
             
Manufacturing    11,984  12,701  13,653  14,740  23.0% 8.0%
 Durables    10,123  10,669  11,502  12,455  23.0% 8.3%
 Non-Durables   1,861  2,032  2,151  2,285  22.8% 6.2%
             
Wholesale Trade    5,924  6,596  7,163  7,835  32.3% 9.4%
             
Retail Trade    9,488  10,186  11,316  12,367  30.3% 9.3%
             
Transport/Warehousing   3,473  3,842  4,050  4,422  27.3% 9.2%
             
Information    2,949  3,070  3,115  3,234  9.7% 3.8%
             
Finance & Insurance    7,715  8,192  9,429  10,080  30.7% 6.9%
             
Real Estate Services    4,098  4,725  5,634  5,839  42.5% 3.6%
             
Professional & Tech Services  8,387  9,405  10,448  11,729  39.8% 12.3%
             
Health Care & Social Assist  10,612  11,692  12,787  14,297  34.7% 11.8%
             
Government (F, S, L)    19,686  21,188  22,687  24,014  22.0% 5.8%
             
             
             
Source:  U.S. Department of Commerce/Bureau of Economic Analysis  
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Earnings by selected industry: Colorado 2003-2006 (millions of dollars)  
             
             %Change %Change
Industry     2003  2004  2005  2006  2003-06 2005-06
             
Mining     $2,401  $3,309  $4,021  $4,801  100.0% 19.4%
             
Utilities     864  966  971  1,286  48.8% 32.4%
             
Construction    10,217  11,225  12,419  13,375  30.9% 7.7%
             
Manufacturing    10,430  10,879  11,330  11,668  11.9% 3.0%
 Durables    7,389  7,708  7,972  8,236  11.5% 3.3%
 Non-Durables   3,040  3,171  3,358  3,432  12.9% 2.2%
             
Wholesale Trade    6,286  6,611  6,978  7,642  21.6% 9.5%
             
Retail Trade    7,868  8,155  8,487  8,847  12.4% 4.2%
             
Transport/Warehousing   3,546  3,736  3,791  4,166  17.5% 9.9%
             
Information    10,595  10,968  10,878  11,880  12.1% 9.2%
             
Finance & Insurance    8,626  8,760  9,401  9,901  14.8% 5.3%
             
Real Estate Services    4,519  4,882  5,455  5,500  21.7% 0.8%
             
Professional & Tech Services  13,507  15,004  16,496  18,104  34.0% 9.7%
             
Health Care & Social Assist  9,385  10,078  10,631  11,431  21.8% 7.5%
             
Government (F, S, L)    20,010  21,151  22,428  23,347  16.7% 4.1%
             
             
             
Source:  U.S. Department of Commerce/Bureau of Economic Analysis  
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Earnings by selected industry: Idaho 2003-2006 (millions of dollars)  
             
             %Change %Change
Industry     2003  2004  2005  2006  2003-06 2005-06
             
Mining     $122  $140  $162  $189  54.9% 16.7%
             
Utilities     227  230  239  249  9.7% 4.2%
             
Construction    1,945  2,173  2,534  3,029  55.7% 19.5%
             
Manufacturing    3,450  3,687  3,913  4,296  24.5% 9.8%
 Durables    2,382  2,567  2,754  3,051  28.1% 10.8%
 Non-Durables   1,038  2,232  1,159  1,245  19.9% 7.4%
             
Wholesale Trade    1,142  1,236  1,387  1,510  32.2% 8.9%
             
Retail Trade    2,196  2,311  2,587  2,855  30.0% 10.4%
             
Transport/Warehousing   782  853  903  981  25.4% 8.6%
             
Information    417  475  525  549  31.7% 4.6%
             
Finance & Insurance    1,052  1,106  1,237  1,375  30.7% 11.2%
             
Real Estate Services    475  527  625  652  37.3% 4.3%
             
Professional & Tech Services  2,275  2,507  2,707  2,972  30.6% 9.8%
             
Health Care & Social Assist  2,318  2,508  2,667  2,896  24.9% 8.6%
             
Government (F, S, L)    4,962  5,326  5,532  5,492  10.7% -0.7%
             
             
             
Source:  U.S. Department of Commerce/Bureau of Economic Analysis  
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Earnings by selected industry: Nevada 2003-2006 (millions of dollars)  
             
             %Change %Change
Industry     2003  2004  2005  2006  2003-06 2005-06
             
Mining     $763  $838  $924  $1,084  42.1% 17.3%
             
Utilities     516  564  566  565  9.5% -0.2%
             
Construction    5,968  7,090  8,503  9,667  62.0% 13.7%
             
Manufacturing    2,542  2,769  2,984  3,227  26.9% 8.1%
 Durables    1,841  1,994  2,143  2,296  24.7% 7.1%
 Non-Durables   700  774  841  931  33.0% 10.7%
             
Wholesale Trade    2,090  2,297  2,551  2,836  35.7% 11.2%
             
Retail Trade    4,187  4,559  4,948  5,286  26.2% 6.8%
             
Transport/Warehousing   1,690  1,888  2,049  2,299  36.0% 12.2%
             
Information    1,067  1,072  1,222  1,125  5.4% -7.9%
             
Finance & Insurance    3,220  3,695  4,124  4,005  24.4% -2.9%
             
Real Estate Services    1,576  1,762  2,020  2,136  35.5% 5.7%
             
Professional & Tech Services  3,725  4,071  4,556  5,247  40.9% 15.2%
             
Health Care & Social Assist  3,874  4,253  4,611  4,954  27.9% 7.4%
             
Government (F, S, L)    8,219  8,985  9,588  10,315  25.5% 7.6%
             
             
             
Source:  U.S. Department of Commerce/Bureau of Economic Analysis  
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Earnings by selected industry: Wyoming 2003-2006 (millions of dollars)  
             
             %Change %Change
Industry     2003  2004  2005  2006  2003-06 2005-06
             
Mining     $1,669  $2,013  $2,263  $2,959  77.3% 30.8%
             
Utilities     188  198  211  215  14.4% 1.9%
             
Construction    987  1,028  1,171  1,477  49.6% 26.1%
             
Manufacturing    517  567  618  667  29.0% 7.9%
 Durables    N/A  N/A  252  280  N/A 11.1%
 Non-Durables   N/A  N/A  366  387  N/A 5.7%
             
Wholesale Trade    371  421  464  538  45.0% 15.9%
             
Retail Trade    797  830  874  947  18.8% 8.4%
             
Transport/Warehousing   561  617  664  746  33.0% 12.3%
             
Information    160  177  176  188  17.5% 6.8%
             
Finance & Insurance    372  379  395  417  12.1% 5.6%
             
Real Estate Services    312  366  420  426  36.5% 1.4%
             
Professional & Tech Services  502  571  639  725  44.4% 13.5%
             
Health Care & Social Assist  813  890  945  1,014  24.7% 7.3%
             
Government (F, S, L)    2,792  2,979  3,163  3,337  19.5% 5.5%
             
             
             
Source:  U.S. Department of Commerce/Bureau of Economic Analysis  
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Real Gross Domestic Product trends for selected Intermountain States*   
             
             
       (millions of chained 2000 dollars)  
  National Growth        %Change
States  Rank 05-06 2003  2004  2005  2006  2003-06
             
             
Arizona  3   $174,205  $181,132  $193,145  $206,208  18.4%
             
             
Colorado  8   176,525  181,582  189,470  198,683  12.6%
             
             
Idaho  1   36,474  39,673  42,196  45,308  24.2%
             
             
Nevada  15   81,581  89,137  95,418  99,356  21.8%
             
             
Utah  2   70,158  73,136  76,959  82,512  17.6%
             
             
Wyoming  38   18,849  193,900  19,713  20,152  6.9%
             
             
USA State Totals   10,225,679  10,608,934  10,923,951  11,291,375  10.4%
             
             
             
             
             
* Advance Estimates, as of June 2007        
             
             
Source: U.S. Department of Commerce/Bureau of Economic Analysis    
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